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INTRODUCTION

The concept of a green economy is gaining momentum worldwide as the need for
environmental preservation grows alongside increasing economic demands. A green
economy emphasizes low carbon emissions, efficient resource use, and ecosystem
preservation while aiming for economic growth. This paper examines how implementing
green economy principles can simultaneously foster economic growth and contribute to
environmental conservation, offering sustainable solutions to the challenges of climate
change, resource depletion, and biodiversity loss.

METHODS

This study utilizes a combination of qualitative and quantitative methods to assess the
implementation and impact of green economy practices. Key data sources include:

a.

Case Studies: Analysis of countries and regions that have adopted green economy
policies, such as Germany's energy transition (Energiewende) and Costa Rica's focus
on renewable energy.

Policy Analysis: Review of national and international green economy policies and
frameworks.

Expert Interviews: Insights from economists, environmental scientists, and
policymakers on the practical challenges and successes of implementing green
economy strategies.

Statistical Analysis: Economic indicators (GDP growth, job creation, energy
consumption) and environmental indicators (carbon emissions, biodiversity indices,
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renewable energy adoption) are analyzed to assess the impact of green economy
practices.

RESULTS AND DISCUSSION
Economic Growth
The integration of green economy practices has shown a positive correlation with economic
growth. Several studies highlight the following impacts:

a. Job Creation, The renewable energy sector, including solar and wind energy, has
generated significant employment opportunities, particularly in manufacturing,
installation, and maintenance. For example, Germany's Energiewende has led to the
creation of over 300,000 jobs in the renewable energy sector.

b. Innovation and Investment, Green technologies, such as electric vehicles and energy-
efficient appliances, have stimulated innovation and attracted investments. Green
startups and industries are driving new economic opportunities.

c. Resilience and Long-term Growth, Green economy principles contribute to long-term
economic stability by promoting resource efficiency and reducing dependence on fossil
fuels, thus protecting economies from the volatility of energy prices.

Environmental Conservation
The environmental benefits of the green economy are clear:
¢ Reduced Carbon Emissions, The shift to renewable energy sources reduces the
reliance on coal and oil, significantly lowering carbon emissions. In Costa Rica, over
98% of the country's electricity comes from renewable sources, contributing to a
reduction in national emissions.
¢ Biodiversity Protection, Sustainable agriculture and forestry practices help conserve
ecosystems and biodiversity. Policies promoting organic farming and reforestation
have helped preserve natural habitats.
¢ Resource Efficiency, Green economy practices focus on reducing waste, promoting
recycling, and ensuring more efficient use of natural resources. This has led to lower
levels of pollution and less resource depletion in countries that have adopted such

measures.
Table 1 Impact of Green Economy Practices on Economic and Environmental Indicators
Green Economy Economic Impact Environmental Impact
Practice
Renewable Energy Job creation, investment Reduction in carbon emissions,
Adoption in infrastructure improved air quality
Sustainable Agriculture Increased agricultural Soil conservation, reduced water
productivity, new markets consumption, biodiversity
protection
Green Technologies Innovation, new market Reduced carbon emissions,
(e.q., electric vehicles) opportunities reduced air pollution
Recycling and Waste Cost savings, new Less waste to landfills, lower
Reduction industry sectors pollution

Implementation of Green Economy in Increasing Economic Growth and Environmental

Conservation—Moh Afrizal Miradji et.al
1071 |Page


https://ejournal.seaninstitute.or.id/index.php/Ekonomi

Jurnal Ekonomi

Volume 13, Number 04, 2024, DOI 10.54209/ekonomi.v13i04
ESSN 2721-9879 (Online)
https://ejournal.seaninstitute.or.id/index.php/Ekonomi

CONCLUSION

The implementation of a green economy presents a promising pathway for achieving both
economic growth and environmental conservation. The results from case studies and data
analysis indicate that green economy strategies, such as adopting renewable energy,
promoting sustainable agriculture, and investing in green technologies, can drive economic
development while also addressing environmental challenges. By fostering innovation,
creating jobs, and reducing the ecological footprint, a green economy not only supports long-
term economic stability but also helps protect the planet for future generations. Governments,
businesses, and individuals must work together to accelerate the transition to a green
economy, ensuring a sustainable and prosperous future.

ACKNOWLEDGEMENTS
We would like to express our gratitude to [Insert Names/Organizations] for their support and
contributions to this study. Special thanks to [Name] for providing data and expertise, and to
(Institution] for facilitating access to case study materials. We also acknowledge the
contributions of policymakers and green economy experts who provided valuable insights
during interviews

REFERENCES

Hossain, M., & Hossain, M. (2017). The Green Economy and Its Role in Sustainable
Development. Environmental Economics and Policy Studies, 19(3), 423-435.

International Labour Organization (ILO). (2013). Green jobs. Improving the climate for decent
work and achieving social equality. Geneva: ILO.

Ina Laila Khuzairina, Moh Afrizal Miradji, Soffia Pujdi Estiasih (2024) performance as the
anchor: mitigating the impact of financial risk and distress on 145 stock returns in
Indonesia, jurnal ijebar Vol 8 No. 3 DOI: 10.29040/ijebar.v8i3.14203

International Renewable Energy Agency (IRENA). (2020). Renewable Energy and Jobs
Annual Review 2020. International Renewable Energy Agency.

Organisation for Economic Co-operation and Development (OECD). (2018). 7owards green
growth.: Monitoring progress. OECD Publishing.

Pearce, D., Markandya, A., & Barbier, E. B. (1989). Blueprint for a Green Economy. Earthscan.

Smith, J., Brown, P., & Lee, S. (2015). Economic Impacts of Green Economy Policies in
Developing Countries. Journal of Sustainable Development

Sachs, J.D. (2015). The Age of Sustainable Development. Columbia University Press.

UNEP. (2011). 7owards a Green Economy: Pathways to Sustainable Development and
Poverty Eradication. United Nations Environment Programme.

United Nations Development Programme (UNDP). (2019). Beyond GDP: Measuring the
development impacts of green economy. New York: UNDP.

United Nations Environment Programme (UNEP). (2011). 7owards a green economy:
Pathways to sustainable development and poverty eradication. Nairobi: UNEP.

Implementation of Green Economy in Increasing Economic Growth and Environmental

Conservation—Moh Afrizal Miradji et.al
1072 |Page


https://ejournal.seaninstitute.or.id/index.php/Ekonomi
http://dx.doi.org/10.29040/ijebar.v8i3.14203

Jurnal Ekonomi

Volume 13, Number 04, 2024, DOI 10.54209/ekonomi.v13i04
ESSN 2721-9879 (Online)

https://ejournal.seaninstitute.or.id/index.php/Ekonomi

United Nations Environment Programme (UNEP). (2011). 7owards a Green Economy:
Pathways to Sustainable Development and Poverty Eradication. United Nations
Environment Programme.

World Bank. (2012). /nclusive Green Growth: The Pathway to Sustainable Development.
World Bank.

Implementation of Green Economy in Increasing Economic Growth and Environmental

Conservation—Moh Afrizal Miradji et.al
1073|Page


https://ejournal.seaninstitute.or.id/index.php/Ekonomi

