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Financial Structure, Independent listed in the LQ45 index for 2019-2023. The research employs a
Commissioners quantitative approach, using secondary data from financial reports

published on the Indonesia Stock Exchange. The findings reveal that
profitability and financial structure have no significant effect on earnings
quality, highlighting that high profitability or solid financial structure
does not necessarily ensure high-quality earnings. Liquidity exhibits a
significant negative impact, suggesting that companies with stable
liquidity are more efficient in meeting obligations, enhancing earnings
quality. Independent commissioners also show no influence, as their
presence often fulfills regulatory requirements without significantly
improving monitoring effectiveness. The study emphasizes the
integration of agency and signaling theories in understanding earnings
quality and encourages future research to explore additional variables
beyond the LQ45 group.
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INTRODUCTION

The basic and chemical industries contribute to the development of other manufacturing
sectors in Indonesia. LQ45 is an index that measures the price performance of 45 stocks with
high liquidity and large market capitalization, supported by good company fundamentals.
Investors choose LQ45 based on financial performance, particularly the quality reported in
the company's financial statements. A company's profit is the most important indicator in
making investment decisions in the capital market. Earnings quality refers to publicly available
profit information that meets certain criteria of stability and predictability, accurately reflects
the company's operating performance, and serves as a reliable indicator of future company
performance.

The phenomenon of this research lies in the development of the basic and chemical
industries, which have contributed to other industries, particularly manufacturing companies.
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High-quality earnings can provide a positive signal (signaling theory) for companies, as
evidenced by stock trading on the Indonesia Stock Exchange. There are eight basic and
chemical industry companies included in the LQ45 group during the observation period of
2019-2023. Companies in the basic and chemical sector have shown stable performance in
facing the challenges posed by the COVID-19 pandemic. Sub-sectors such as metal, paper,
cement, plastic, glass, and others within the basic and chemical industry have demonstrated
stable growth in the face of threats, making this sector particularly attractive for investors to
invest in their stocks.

Many variables influence earnings quality. In this study, the researcher focuses on
profitability, liquidity, financial structure, and independent commissioners. The relationship
between agency theory and earnings quality lies in the agency relationship between
management and the company's profits. A company's management is fully responsible for
the management of the company and the achievement of high-quality earnings. High
earnings quality not only provides investors with information about the company's situation
and operations but also offers an accurate depiction of the company's performance, enabling
stakeholders to make more informed decisions.

This agency conflict often drives management to opportunistically report company
profits, prioritizing their own interests over those of the principal (Abbas, 2022). As a result,
earnings manipulation becomes one form of financial reporting condition. Earnings
manipulation can also affect the quality of a company's earnings, as the information contained
in financial statements does not reflect the actual condition. Conversely, investors tend to
focus on companies with high-quality or stable earnings, as they are considered to have good
future prospects and the ability to achieve expected profits (Rizqgi et al,, 2020). Earnings
quality is the ratio between operating cash flow and net income. Good earnings quality is
indicated by a ratio greater than 1.0, while low earnings quality is indicated by a ratio less
than 1.0.

Profitability serves as a benchmark for monitoring the growth of a company's profits
from year to year. The higher a company's profitability, the greater the level of its earnings
quality. The link between earnings and agency theory motivates management to enhance the
company's earnings. Research conducted by Luas et al. (2021), Zatira et al. (2021),
Purnamasari & Fachrurrozie (2020), and Syawaluddin et al. (2019) found that profitability has
a significant positive effect on earnings quality. This indicates that high profits reflect a high
level of income, and thus, the higher the profitability, the more investors are interested in
investing. When a company can run its business effectively, it demonstrates its efficiency in
achieving optimal profits.

On the other hand, studies by Erawati (2021) and Ginting (2017) reveal that profitability
negatively affects earnings quality. Not all companies with high profitability necessarily have
good earnings quality. Better profitability provides a positive perception or signal for the
company, while low profitability indicates a poor company image. Research by Nainggolan et
al. (2021) and Zulman & Abbas (2019) explains that profitability does not impact earnings
quality, as evidenced by the lack of market response to profit information.
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Liquidity refers to a company's ability to meet its obligations that are due within one
year. High liquidity indicates that the company's financial condition is stable and capable of
paying off all current liabilities on time. Companies with good liquidity levels tend to disclose
information more extensively. Therefore, liquidity can influence earnings quality because if a
company can meet its short-term obligations, it demonstrates strong financial performance
in fulfilling current liabilities, reducing the need for financial engineering. Research by Bawoni
(2020), Saraswati et al. (2020), Zulman & Abbas (2019), and Hasanuddin et al. (2021)
indicates that liquidity has a significant positive effect on earnings quality. This suggests that
companies can maintain business stability and meet all due obligations. High liquidity makes
a company relatively less risky, as it can pay its current liabilities and maintain working capital
for continued operations. When profits are announced, the market responds positively. A high
earnings response coefficient reflects a strong market response to earnings information,
indicating whether a company generates sufficient earnings. However, other studies, such as
Marpaung (2019), show that liquidity negatively affects earnings quality. Meanwhile, Ginting
(2017) found that liquidity has no significant effect on earnings quality, as liquidity does not
guarantee that a company can manage its operations effectively, and thus, it does not
influence earnings quality.

Financial structure reflects how a company allocates its assets. A company with strong
funding and financing capabilities does not necessarily have good earnings quality. Research
by Anggrainy (2019), Rohmansyah et al. (2022), and Santoso & Handoko (2022) shows that
financial structure affects earnings quality, but the relationship is negative. These findings
contradict research by Supomo & Amanah (2019) and Zulman & Abbas (2019), which states
that financial structure does not influence earnings quality. This means that companies with
high leverage levels do not necessarily have high earnings quality, and vice versa. Companies
with high leverage ratios must manage their obligations efficiently, preventing managers from
engaging in earnings management practices that could diminish earnings quality.

The nature of agency conflict in agency relationships has implications for the
mechanisms of oversight applied. In agency theory, oversight mechanisms are influenced by
a monitoring solution that involves the use of audits as a form of supervision. Audits are
responsible for monitoring management actions related to company operations. However,
these mechanisms incur costs known as agency costs. Specifically, supervision is carried out
to reduce opportunistic behavior by managers. The composition of independent
commissioners is one of the board characteristics related to earnings information. The board
of independent commissioners plays a role in corporate governance, particularly in monitoring
and approving the presentation of financial statements. Research by Ircham (2023) and
Agustin et al. (2022) explains that independent commissioners influence earnings quality.
Conversely, studies by Kartika (2023), Polimpung (2020), Ayu et al. (2020), Pratiwi & Pralita
(2021), and Rahmawati & Retnani (2019) indicate that independent commissioners do not
affect earnings quality.

In this study, the measurement of earnings quality uses the ratio of operating cash flows
to earnings. Earnings quality is indicated by the closeness of earnings to operating cash flows.
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The closer the earnings are to operating cash flows, the higher the quality of the earnings.
Furthermore, the strength of the relationship between accruals and cash flows can also be
used to measure earnings quality. The closer the relationship between accruals and cash
flows, the higher the earnings quality. Earnings quality contributes to various aspects, such
as determining company performance. High-quality earnings can determine a company's
current performance and influence future earnings. Additionally, earnings quality becomes a
consideration for investors. Investors will consider the quality of a company's earnings when
making investment decisions in basic and chemical industry companies included in the LQ45
index. Research findings on the LQ45 group of basic and chemical industry companies for the
2019-2023 period will provide important information on the significance of earnings quality
in investment decision-making using independent variables such as liquidity, financial
structure, and independent commissioners. The research results aim to highlight the
importance of agency theory and signaling theory in developing earnings quality theory.

METHODS
The type of research used is quantitative research to examine the influence of two or more
variables. Quantitative research emphasizes testing theories by measuring variables
expressed in numbers and analyzing data using statistical procedures (Anggrainy and Priyadi,
2019). This study is categorized as causal associative research (Sugiyono, 2020), a type of
research that aims to determine the relationship between two or more variables.

The data in this research are secondary data obtained from reports published by the
Indonesia Stock Exchange. The population used consists of basic industry and chemical
companies in the LQ45 group listed on the Indonesia Stock Exchange during the 2019-2023
period, with a total population of 8 (eight) companies. The data used are the companies' year-
end reports for the analysis period, obtained through the official website of the Indonesia
Stock Exchange (www.idx.co.id). The collected research data is then processed using SPSS
version 27. To answer the research hypotheses, classical assumption tests are conducted
first.

RESULTS AND DISCUSSION
Descriptive Statistics
Data in a study can be described and illustrated using descriptive statistics, as seen from the
frequency distribution table. The variables described in this study are earnings quality,
profitability, liquidity, financial structure, and independent commissioners. The following are
the results of the descriptive statistics:
Table 1. Descriptive Statistics

Descriptive Statistics
N Minimum Maximum Mean Std. Deviation Variance
Earnings quality 40 -4.19 10.07 1.6249 2.27946 5.196
Profitability 40 -.01 21 .0856 .04964 .002
Liquidity 40 1.11 3.80 2.0955 .75729 .573
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Descriptive Statistics
N Minimum Maximum Mean Std. Deviation Variance
Financial Structure 40 .20 1.64 .7832 .36627 134
Independent 40 2.00 500 2.7750 97369 .948
commissioners
Valid N (listwise) 40

Based on Table 1, the output processed using SPSS indicates that the total data
consists of 40 entries, derived from the financial statements of basic industry and chemical
companies for the 2019-2023 period. Table 1 explains the data distribution, including the
minimum, maximum, mean, and standard deviation of the processed data.

Classical Assumption Test
Data Normality Test

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: kualitas laba
10

Expected Cum Prob
=}
e
]

Observed Cum Prob

Figure 1. Normality Test

Based on Figure 1, it can be observed that the points are around the diagonal line,
indicating that the data residuals are normally distributed.

Multicollinearity Test

Table 2. Multicollinearity Test

Model Unstandardized t Sig. Collinearity
Coefficients Standardized Statistics
Coefficients
B Std. Error Beta Tolerance VIF
1  (Constant) 7.492 2.161 3.468 .001
Profitability - 8.476 -.253 - 179 .624  1.603
11.620 1371
Liquidity -1.300 494 -.432 - .013 790 1.266
2.633
Financial 191 .970 .031 197  .845 875 1.143
Structure
Independent -5.356 5.507 -.170 -972 337 .698 1.433

commissioners
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a. Dependent Variable: Earnings quality
Based on Table 2, Each variable has a VIF (variance inflation factor) of less than 10 and
a tolerance value > 0.1, indicating that there is no multicollinearity among all independent
variables and the regression model can be considered good
Autocorrelation Test
Table 3. Autocorrelation Test

Model Summary®

Model R R Adjusted Std. Change Statistics Durbin-
Square R Error of Watson
Square the R F dfl  df2 Sig. F
Estimate Square Change Change
Change
1 .5062 .256 171 2.07538 .256 3.012 4 35 .031 1.233

a. Predictors: (Constant), Profitability, Liquidity, Financial Structure, Independent Commissioners
b. Dependent Variable: Earnings quality

Based on Table 3, the autocorrelation test results using the Durbin-Watson method
show a value of 1.233. Since the Durbin-Watson value falls between 1.233 and
4-1.233>1.78594 - 1.233 > 1.78594-1.233>1.7859, it can be concluded that there is no
autocorrelation.

Heteroscedasticity Test

Scatterplot

Dependent Variable: kualitas laba

Regression Standardized Predicted Value
°
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&

Regression Studentized Residual

Figure 2. Heteroscedasticity Test

Based on Figure 2, the results of the heteroscedasticity test using a scatterplot indicate
that the points in the scatterplot do not form a funnel pattern and are spread above and below
0 on the Y-axis. Thus, it can be identified that there is no heteroscedasticity in the regression
model.
Goodness of Fit Model

This test is used in statistics and data analysis to measure how well the constructed
statistical model fits the observed data. The goodness of fit model testing in this research
includes the coefficient of determination (R?) test and the F-test. The coefficient of
determination is used to assess the extent to which all independent variables can describe
the dependent variable. If the coefficient of determination value approaches 1, it means that
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the independent variables provide almost all the necessary information to predict the
dependent variable (Ghozali, 2018). Below are the results of the coefficient of determination
test.

Table 4. Testing the Coefficient of Determination

Model Summary®

Model R R Adjusted Std. Change Statistics Durbin-
Square R Error of Watson
Square the R F dfl  df2 Sig. F
Estimate Square Change Change
Change
1 .506° .256 171 2.07538 .256 3.012 4 35 .031 1.233

a. Predictors: (Constant), Profitability, Liquidity, Financial Structure, Independent Commissioners
b. Dependent Variable: Earnings quality

According to Table 4, the testing of the coefficient of determination reveals a value of
0.256, meaning that 25.6% of earnings quality is influenced by the variables of profitability,
liguidity, financial structure, and independent commissioners. The remaining 74.4% is
influenced by other variables not investigated in this research. The F-statistic test is
conducted to determine whether all the independent variables included in the regression
model have a similar impact on the dependent variable. The decision-making criterion
involves comparing the significance level or probability value from the ANOVA output at a
significance level (a=0.05). If the significance level (Sig) < 0.05, it means the hypothesis is
accepted, and the data meet the goodness of fit criteria.

Table 5. Model Feasibility Test

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1  Regression 51.889 4 12972 3.012 .031°
Residual 150.752 35 4,307
Total 202.641 39

a. Dependent Variable: Earnings quality

According to the data from Table 5, the significance level is 0.031. This result indicates
that the significance level is below 0.05. Therefore, it can be concluded that the independent
variables—profitability, liquidity, financial structure, and independent commissioners—affect
earnings quality as proxied by Discretionary Accrual (DACC).
Hypothesis Testing

The t-test results are used to indicate the extent to which an independent variable
influences the dependent variable, assuming that the values of other independent variables
remain constant. The criteria for determining the validity in hypothesis testing are that if the
significance level < 0.05, it means the independent variable affects the dependent variable
(Ghozali, 2018). According to the data in Table 2, the multiple regression equation for the
earnings quality variable (Y) is as follows:
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Y=7,492-11,620 X1 -1,300 X2 + 0,191 X3 - 5,356 X4 + €
Referring to the regression equation outlined above, the interpretation is as follows:

a. The constant value of 7.492 indicates that the level of earnings quality in basic and
chemical industry companies is 7.492, assuming profitability, liquidity, financial
structure, and independent commissioners remain constant, as it has a positive
direction.

b. The regression coefficient for profitability is -11.620, with a negative sign, meaning that
if profitability increases by 1 unit, it will reduce earnings quality by 11.620.

c. The regression coefficient for liquidity is -1.300, with a negative sign, indicating that
every l-unit increase in liquidity reduces earnings quality by 1.300.

d. The regression coefficient for financial structure is 0.191, with a positive sign,
suggesting that if the financial structure increases by 1 unit, earnings quality will
increase by 0.191.

e. The regression coefficient for independent commissioners is -5.356, with a negative
sign, implying that if independent commissioners increase by 1 unit, earnings quality
will decrease by 5.356.

Below, the author presents a summary of the hypothesis testing results derived from
Table 2.
Table 6. Hypothesis Testing Results

No. Hypothesis Testing Explanation

1. The effect of profitability on earnings quality H1 rejected / no effect

2. The effect of liquidity on earnings quality H2 accepted / has an effect
3. The effect of financial structure on earnings quality H3 rejected / no effect

4. The effect of independent commissioners on earnings quality H4 rejected / no effect

Discussion

The following is the interpretation of the hypothesis testing results from this study:
Profitability Does Not Affect Earnings Quality

The data processing results show a significance value of 0.160 > 0.05, indicating that
profitability does not significantly affect earnings quality. According to some studies,
profitability can negatively impact earnings quality because company managers may
manipulate profit figures to enhance profitability. This can make the reported profits appear
higher, but the information's quality is low. The negative relationship between profitability
and earnings quality may occur when a company's management engages in high levels of
earnings management. This means the profits reported in the income statement appear
higher, but the information is of low quality. Earnings quality also does not depend on a
company's profitability. Companies aiming to produce high-quality earnings are strongly
committed to avoiding actions that harm the company. This study's findings challenge
signaling theory, which posits that high profitability indicates high company earnings, with
higher profits providing positive signals to external parties.
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Basic industry and chemical companies in the LQ45 group are characterized by their
shares being among the largest and most liquid, having passed stringent selection criteria,
maintaining sound financial conditions, having good growth prospects, and possessing high
market capitalization. Companies included in the LQ45 index have profitability that is not
doubted by investors. The results of this study align with those of Agustin & Rahayu (2022),
Aurelia et al. (2020), and Restu et al. (2022), which state that profitability does not
significantly affect earnings quality.

The Influence of Liquidity on Earnings Quality

The data processing results show a significance value of 0.001 < 0.05, indicating that
liquidity affects earnings quality, with a negative t-statistic direction on earnings quality in
basic and chemical industry sector companies listed on the Indonesia Stock Exchange. This is
because liquidity is related to creditors' trust in the company. In other words, the higher the
liquidity, the greater the trust creditors have in the company. Liquidity negatively affects
earnings quality, meaning that a company’s ability to settle current liabilities with its current
assets results in higher earnings quality.

This study’s findings are consistent with those of Angraini & Septiano (2019),
Marpaung (2019), and Septiano et al. (2022), which state that liquidity negatively affects
earnings quality. Companies with high liquidity levels attract more investor attention than
companies with low liquidity levels.

However, these results differ from those of Bawoni (2020) and Saraswati et al. (2020),
which explain that liquidity positively and significantly affects earnings quality. This suggests
that companies should maintain business stability and meet all due obligations. High liquidity
makes companies relatively less risky because they can settle current liabilities and maintain
working capital to continue operations. Therefore, when profits are announced, the market
responds positively.

A high earnings response coefficient is a strong market response or a response to
earnings information, indicating whether a company generates sufficient profits. For basic
and chemical industry companies in the LQ45 group, adequate liquidity is associated with the
ability to pay dividends and serves as a positive signal in stock trading on the Indonesia Stock
Exchange. Rational investors (risk-averse investors) consider earnings quality, which can be
reflected in good liquidity levels, as an important factor in investment decision-making.

The Influence of Financial Structure on Earnings Quality

The data processing results show a significance value of 0.890 > 0.05, indicating that
financial structure does not affect earnings quality, with a positive t-statistic direction on
earnings quality in basic and chemical industry sector companies listed on the Indonesia Stock
Exchange. This indicates that investors do not prioritize financial structure as a main factor
when investing. Financial structure, which compares current and long-term liabilities with
equity, primarily focuses on funding to ensure smooth company operations and achieve
targets. Financial structure or financial arrangements reflect how companies allocate their
assets. A company with strong funding and financing capabilities does not necessarily have
good earnings quality.
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The results align with previous research by Supomo & Amanah (2019) and Zulman &
Abbas (2019), which state that financial structure does not influence earnings quality. This
means that companies with high leverage levels do not necessarily have high earnings quality,
and vice versa. Companies with high leverage ratios must efficiently manage their debt so
that managers are not motivated to engage in earnings management practices that could
reduce earnings quality.

However, these findings differ from previous research by Anggrainy (2019),
Rohmansyah et al. (2022), and Santoso & Handoko (2022), which state that financial
structure affects earnings quality but in a negative direction. This is because the level of a
company’s debt significantly influences its earnings quality.

This study is supported by previous theoretical foundations, which suggest that agency
conflicts may lead management to prioritize their interests rather than maximizing company
profits by improving company performance. Instead, management may finance operational
costs through company debt.

The Influence of Independent Commissioners on Earnings Quality

The results of testing independent commissioners against earnings quality indicate that
independent commissioners do not affect earnings quality. The t-statistic test results show a
significance value of 0.59, which is greater than 0.05, with a positive regression coefficient,
meaning that independent commissioners do not influence earnings quality.

The lack of a significant effect between the proportion of independent commissioners
and earnings quality may be because the presence of independent commissioners in a
company is merely to comply with existing regulations. As a result, independent
commissioners are unable to enhance the effectiveness of monitoring within the company.
Additionally, when responding to the company’s profits, investors do not consider the
composition of independent commissioners within the company.

Although the presence of independent commissioners can help oversee company
performance and safeguard the interests of shareholders professionally, it does not
significantly impact earnings quality. This study aligns with the findings of Pratiwi & Pralita
(2021), Rahmawati & Retnani (2019), Ayu et al. (2020), and Polimpung (2020).

CONCLUSION
This study concludes that profitability does not influence earnings quality in basic industry
and chemical companies in the LQ45 group, with a negative relationship, indicating that
earnings quality is not solely dependent on profitability. Instead, companies committed to
producing high-quality earnings avoid actions that could harm the company. Liquidity
negatively affects earnings quality, as companies with sufficient current assets to meet their
liabilities tend to achieve higher earnings quality. Financial structure does not influence
earnings quality, with a positive relationship, as investors do not prioritize financial structure
as a key factor when investing. Similarly, independent commissioners do not significantly
impact earnings quality, as their presence often serves only to comply with regulations,
limiting their effectiveness in improving monitoring. The integration of agency theory and
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signaling theory in measuring earnings quality highlights the differing interests of principals
and agents, but both value high-quality earnings for their impact on company value. LQ45
companies must maintain public trust in their traded stock prices and provide positive signals
to investors. Future research is encouraged to expand beyond the current focus on basic
industry and chemical companies in the LQ45 group and the independent variables of
profitability, liquidity, financial structure, and independent commissioners, by incorporating
additional variables for broader insights.

REFERENCE
Abbas, M. Z. dan D. S. (2022). Pengaruh Ukuran Perusahaan, Struktur Modal, Likuiditas, dan
Profitabilitas terhadap Kualitas Laba. Eksos, 18(1), 1-15.

https://doi.org/10.31573/eksos.v18i1.434.

Agustin, Putri Silvia dan Yuliastuti Rahayu. (2022). Pengaruh likuiditas, profitabilitas, ukuran
perusahaan, dan good corporate governance terhadap kualitas laba. Vol 11 No 1
(2022): Jurnal llmu dan Riset Akuntansi.

Anas, M. R. R. (2021). Pengaruh profitabilitas, keputusan investasi dan keputusan pendanaan
terhadap kualitas laba perusahaan food and baverages yang terdaftar di bei tahun
2015-2019. Sekolah Tinggi llmu Ekonomi Indonesia. Surabaya

Anggrainy, L., dan Priyadi, M. P. (2019). Pengaruh Struktur Modal, Pertumbuhan Laba,
Kualitas Audit, dan Ukuran Perusahaan Terhadap Kualitas Laba. Jurnal limu dan Riset
Akuntansi (JIRA),8(6).

Anthoni, L., & Yusuf, Y. (2022). Moderasi Manajemen Laba Pada Pengaruh Corporate Social
Responsibility Terhadap Profitabilitas Perusahaan. Jurnal Akuntansi Dan Bisnis
Indonesia (JABISI), 3(1), 52-62.

Arisonda, R. (2018). Pengaruh Struktur Modal, Likuiditas, Pertumbuhan Laba, Ukuran
Perusahaan, Dan Invesment Opportunity Set (IOS) Terhadap Kualitas Laba Di
Perusahaan Manufaktur Yang Terdaftar Di Bei Pada Tahun 2015-2017. Advance
Journal Of Accounting, 5(2), 42-47.

Atika, U. 2019. Pengaruh ukuran perusahaan dan good corporate governance pada kualitas
laba (Studi Empiris pada Perusahaan Sektor Keuangan sub sektor bank yang terdaftar
di Bursa Efek Indonesia Tahun 2015-2018). Skripsi. Universitas Semarang. Semarang

Aurelia, Indah, Enggar Diah PA, dan Wiwik Tiswiyanti. (2020). Faktor —Faktor Yang
Mempengaruhi Kualitas Laba (Studi Pada Perusahaan-Perusahaan Di Bursa Efek
Indonesia Tahun 2015-2018). Vol. 1 No. 1 (2020): Jambi Accounting Review (JAR). DOI:
https://doi.org/10.22437/jar.v1i1.10946.

Ayu, G., Dewi, S, Dewa, I, & Arizona, P. E. (2020). Pengaruh Leverage, Investment
Opportunity Set (I0S), dan Mekanisme Good Corporate Governance terhadap
Kualitas Laba pada Perusahaan Manufaktur di Bursa Efek Indonesia (Vol. 2, Issue
1). http://e-journal.unmas.ac.id/index.php/kharisma/article/view/76.

Bawoni, T. (2020). Pengaruh Likuiditas, Alokasi Pajak Antar Periode Dan Komite Audit
Terhadap Kualitas Laba 53(9), 1689-1699.

Determinants of Earnings Quality: A Discretionary Accruals Approach in Basic Industry and

Chemical Companies Listed in the LQ 45 Group for the 2019-2023 Period—Kurnia

Heriansyah et.al
17|Page



Jurnal Multidisiplin Sahombu
(\’ Volume 5, Number 01, 2025, DOI 10.58471/jms.v5i01
DHAN INS’!'I'I'U'I‘H ESSN 2?09-8587 (inlrle) - .
https://ejournal.seaninstitute.or.id/index.php/JIMS/index

Delima, A. (2023). The Effect of Accounting Conservatism, Free Cash Flow and Financial
Distress on Company Value. Sinergi International Journal of Economics, 1(2), 100-110.

Dewi, . G. A. S,, Endiana, |. D. M., dan Arizona, I. P. E. (2020). Pengaruh Leverage, Investment
Pengaruh Likuiditas, Profitabilitas...- Vol. 2 No. 1. Kumpulan Hasil Riset Mahsiswa
Akuntansi (KHARISMA)

Dira, K. P., & Astika, |. B. P. (2014). Pengaruh Struktur Modal, Likuiditas, Pertumbuhan Laba,
dan Ukuran Perusahaan pada Kualitas Laba. E- Jurnal Akuntansi Universitas Udayana,
7(1), 64-78.

Effendi, M. (2016). The Power of Good Corporate Governance. Teori dan Implementasi.
Salemba Empat.

Erawati, T., & Sari, S. A. (2021). Pengaruh Profitabilitas, Likuiditas Dan Kebijakan Dividen
Terhadap Kualitas Laba. AKURAT Jurnal liImiah Akuntansi.

Eriandini. (2019). Pengaruh profitabilitas, likuiditas, ukuran perusahaan dan good corporate
governance terhadap kualitas laba (Studi Empiris Pada Perusahaan Manufaktur Yang
Terdaftar di BEI Periode 2014-2017). Skripsi. Universitas Semarang. Semarang.

Ghofir, A., & Yusuf, Y. (2020). Effect of firm size and leverage on earning management. Journa/
of Industrial Engineering & Management Research, 1(3), 218-225.

Ghozali, Imam. ( 2018). Aplikasi Analisis Multivariate dengan Program IBM SPSS 25. Edisi
Sembilan. Badan Penerbit Universitas Diponegoro. Semarang.

Ghozali, Imam. (2016). Aplikasi Analisis Multivariate dengan Program IBM SPSS 21: Update
PLS Regresi.Badan Penerbit Universitas Diponegoro. Semarang.

Ghozali, Imam. (2017). Model Persamaan Struktural Konsep Dan Aplikasi Dengan
Program AMOS 24.Penerbit Universitas Diponegoro. Semarang.

Ginting, S. (2017). Pengaruh Profitabilitas, Likuiditas dan Ukuran Perusahaan Terhadap
Kualitas Laba pada Perusahaan Manufaktur yang terdaftar di Bursa Efek Indonesia.
Jurnal Wira Ekonomi Mikroskil,7(2), 227-236.

Hasanuddin, R., Darman, D., Taufan, M. Y., Salim, A., Muslim, M., & Putra, A. (2021). The Effect
of Firm Size, Debt, Current Ratio, and Investment Opportunity Set on Earnings
Quality: An Empirical Study in Indonesia. Journal of Asian Finance, Economics and
Business, 8(6), 179-188. https://doi.org/10.13106/jafeb.2021

Indrarini, S. (2019). Nilai Perusahaan Melalui Kualitas Laba (Good Governance dan
Kebijakan Perusahaan).

Ircham, Fawwaz. (2023). Pengaruh Komisaris Independen, Komite Audit Leverage Dan
Ukuran Perusahaan Terhadap Kualitas Laba Pada Perusahaan Manufaktur Sektor
Industri Barang Konsumsi. Ringkasan Skripsi thesis, STIE YKPN

Jaya, K. A. A., danWirama, D. G. (2017). Pengaruh investment opportunity set, likuiditas, dan
ukuran perusahaan pada kualitas laba.E-Jurnal  Akuntansi Universitas
Udayana,21(3): 2195-2221.

Kartika, Shinta Eka, Wahyu Puspitasari, dan Merna Handayani. (2023). Pengaruh
Profitabilitas, Likuiditas, dan Analisa Good Corporate Governance Terhadap Kualitas
Laba (Studi Empiris Pada Perusahaan Manufatur Sektor Industri Barang Konsumsi Yang

Determinants of Earnings Quality: A Discretionary Accruals Approach in Basic Industry and

Chemical Companies Listed in the LQ 45 Group for the 2019-2023 Period—Kurnia

Heriansyah et.al
18| Page



Jurnal Multidisiplin Sahombu
(\’ Volume 5, Number 01, 2025, DOI 10.58471/jms.v5i01
DHAN INS’I'I'I'U'I‘H ESSN 2?09-8587 (inlrle) - .
https://ejournal.seaninstitute.or.id/index.php/JIMS/index

Terdaftar di Bursa Efek Indonesia (BEI) Periode 2017-2021). Jurnal Mutiara limu
Akuntansi JUMIA) Vol.1, No.1 Januari 2023 e-ISSN: 2964-9943; p-ISSN:2964-9722,
Hal 187-204.

Kepramareni, P., Pradnyawati, S. O., & Swandewi, N. N. A. (2021). Kualitas Laba Dan Faktor-
Faktor Yang Berpengaruh (Studi Kasus Pada Perusahaan Manufaktur Tahun 2017-
2019). WACANA EKONOMI (Jurnal Ekonomi, Bisnis Dan Akuntansi), 20(2), 170-
178. https://doi.org/10.22225/we.20.2.2021.170-178

Khasanah, D. N., Widarno, B., dan Harimurti, F. (2016). Pengaruh Struktur Modal dan
Komposisi Aset Terhadap Kualitas Laba Perusahaan Jasa Transportasi Di Bursa Efek
Indonesia 2012-2014. Jurnal Akuntansi dan Sistem Teknologi Informasi, 12: 116-
121.Luas, C. O. A,

Khotimah, H., & Audina, V. N. (2021). Analisis Kinerja keuangan berdasarkan Rasio Likuiditas
Pada PT Jphan Konsultan Indonesia Tahun 2016-2018. Jurnal Penelitian Implementasi
Akuntansi, 2(1), 100-120.

Listyawan, B. (2017). Pengaruh Struktur Modal, Likuiditas, Ukuran Perusahaan, Pertumbuhan
Laba, Dan Profitabilitas Terhadap Kualitas Laba (Studi Pengaruh Struktur Modal, Jurnal
Kajian Akuntansi dan Auditing, Vol.18, No. 1, April, 2023 75 | Copyright, Lisensi, DOI
(Studi Empiris P. 13-14.

Luas, C. O.,, Kawulur, A. F., & Tanor, L. A. (2021). Pengaruh Likuiditas, Struktur Modal,
Pertumbuhan Laba, Dan Profitabilitas Terhadap Kualitas Laba Perusahaan Manufaktur
Sektor Industri Barang Konsumsi Yang Terdaftar Di Bursa Efek Indonesia (BEI) Periode
2017-2019. Jurnal Akuntansi Manado, 155-167.

Lusiani, S., & Khafid, M. (2022). Pengaruh Profitabilitas, Sturktur Modal dan Ukuran
Perusahaan terhadap Kualitas Laba dengan Kepemilikan Manajerial sebagai Variabel
Moderating. Owner, 6(1), 1043-1055. https://doi.org/10.33395/owner.v6il.719

Mahendra, I. P. Y., dan Wirama, D. G. (2017). Pengaruh Profitabilitas, Struktur Modal, dan
Ukuran Perusahaan pada Earnings Response Coefficient. E-Jurnal Akuntansi.
Universitas Udayana 20(3)

Marpaung, E. I. (2019). Pengaruh Leverage, Likuiditas, dan Ukuran Perusahaan Sebagai
Variabel Moderasi Terhadap Kualitas Laba Elyzabet Indrawati Marpaung (Vol. 1,
Issue 1). http://journal.maranatha.edu/Jafta

Nainggolan, B., Wiyani, D., Chantika, K., Christidayanti, & Gabriela. (2021). Pengaruh
Profitabilitas, Pertumbuhan Laba, Ukuran Perusahaan dan Likuiditas Terhadap Kualitas
Laba (Studi pada Perusahaan Manufaktur Sektor Industri Barang Konsumsi sub
Sektor Makanan dan Minuman yang Terdaftar di Bursa Efek Indonesia periode
2015-2020). Jurnal llmiah MEA, 05(3), 2577-2589.
https://doi.org/https://doi.org/10.31955/mea.vol5.iss3.pp2577-2589

Novieyanti, I. A., dan Kurnia. ( 2016). Pengaruh Mekanisme Good Corporate Governance
terhadap Kualitas Laba pada Perusahaan Manufaktur. Jurnal llmu dan Riset
Akuntansi (JIRA),5(11).

Determinants of Earnings Quality: A Discretionary Accruals Approach in Basic Industry and

Chemical Companies Listed in the LQ 45 Group for the 2019-2023 Period—Kurnia

Heriansyah et.al
19|Page



Jurnal Multidisiplin Sahombu
(\’ Volume 5, Number 01, 2025, DOI 10.58471/jms.v5i01
DHAN INS’I'I'I'U'I‘H ESSN 2?09-8587 (inlrle) - .
https://ejournal.seaninstitute.or.id/index.php/JIMS/index

Pane, A. A., & Rahmadhani, S. N. (2021). Pengaruh Struktur Modal Dan Volatilitas Laba
Terhadap Kualitas Laba PT . Bank Sumut. Jurnal Akuntansi Dan Bisnis, 7(1), 81-89.
Https://Doi.0rg/10.31289/Jab.V7i1.4476.

Polimpung, L. J. C. (2020). Pengaruh Good Corporate Governance Terhadap Kualitas Laba
Perusahaan (Studi pada Perusahaan Sektor Consumer Goods dalam Bursa Efek
Indonesia  Periode 2016-2018). JURNAL AKUNTANSI, 12(2), 215-222.
https://journal.maranatha.edu/index.php/jam/article/view/2305

Pratiwi, W., & Pralita, T. (2021). Journal of Economics, Finance and Management Studies
The Influence of Corporate Governance Mechanism, Accounting Conservatism, And
Company Size on Earnings Quality. Journal of Economics, Finance and Management
Studies, 4(1), 26-34. https://doi.org/10.47191/jefms/v4-i1-04.

Purnamasari, E., & Fachrurrozie. (2020). Accounting Analysis Journal The Effect of
Profitability, Leverage, and Firm Size on Earnings Quality with Independent
Commissioners as Moderating Variable ARTICLE INFO ABSTRACT. Accounting
Analysis Journal, 9(3), 173-178. https://doi.org/10.15294/aaj.v9i3.42067.

Puteri, P.A. (2012). Analisis Pengaruh Investment Opportunity Set (los) Dan Mekanisme
Corporate Governance Terhadap Kualitas Laba Dan Nilai Perusahaan. Universitas
Diponegoro. Semarang

Putra, Prastion Syah dan Mike Kusuma Dewi. (2023). Pengaruh Struktur Modal dan Likuiditas
Terhadap Kualitas Laba Pada Perusahaan Sektor Infrastruktur, Utilitas dan
Transportasi.

Rahmawati, H., dan Retnani, E. D. (2019). Pengaruh Kebijakan Perusahaan, Ukuran
Perusahaan Dan Good corporate governanceTerhadap Kualitas Laba. Jurnal llmu dan
Riset Akuntansi (JIRA),8(2).

Ramadanti, A. D.,dan Rahayu, Y. (2019). Pengaruh profitabilitas, struktur modal dan
persistensi laba terhadap earnings response coefficient (Studi Pada Perusahaan
Pertambangan Yang Terdaftar di Bursa Efek Indonesia).Jurnal limu dan Riset Akuntansi
(JIRA),8(3).

Rizqgi, Aminatu, Yunika Murdayanti, & Tri Hesti Utaminingtyas. (2020). Pengaruh Persistensi
Laba, Kesempatan Bertumbuh Dan Income Smoothing Terhadap Kualitas Laba. Jurnal
Akuntansi, Perpajakan Dan Auditing, 1(1), 97-108.
https://doi.org/10.21009/japa.0101.07.

Rohmansyah, B., Gunawan, |, Pambudi, J. E., & Fitria, S. N. (2022). Pengaruh Ukuran
Perusahaan, Struktur Modal, Likuiditas, Profitabilitas, Dan Investment Opportunity Set
Terhadap Kualitas Laba Pada Perusahaan Manufaktur Sektor Industri Dasar Dan Kimia.
Jurnal Sustainable, 02(2), 290-303.

Santoso, C. C,, & Handoko, J. (2022). Pengaruh Investment Opportunity Set, Persistensi Laba,
Struktur Modal Terhadap Kualitas Laba. Jurnal Ekonomi-Manajemen-Akuntansi, 18,91-
105.

Saraswati, K. F. D., Merawati, L. K., & Munidewi, .. B. (2020). Pengaruh Likuiditas , Leverage
Dan Good Corporate. Jurnal Ekonomi Dan Pariwisata, 15(2), 79-89.

Determinants of Earnings Quality: A Discretionary Accruals Approach in Basic Industry and

Chemical Companies Listed in the LQ 45 Group for the 2019-2023 Period—Kurnia

Heriansyah et.al
20|Page



Jurnal Multidisiplin Sahombu
(\’ Volume 5, Number 01, 2025, DOI 10.58471/jms.v5i01
DHAN INS’I'I'I'U'I‘H ESSN 2?09-8587 (inlrle) - .
https://ejournal.seaninstitute.or.id/index.php/JIMS/index

Silfi, A. (2016). Pengaruh Pertumbuhan Laba, Struktur Modal, Likuiditas dan Komite Audit
Terhadap Kualitas Laba. Jurnal Valuta, 2(1), 17-26.

Simarmata, R. (2019). Pengaruh Pertumbuhan Laba Dan Struktur Modal Terhadap Kualitas
Laba Pada Perusahaan Manufaktur Yang Terdaftar Di (Bei) Bursa Efek Indonesia 2013-
2017.

Sugianto, S., dan Sjarief, J. (2018). Analisis Pengaruh Kepemilikan Manajerial, Proporsi Dewan
Komisaris Independen, Dan Konservatisme Akuntansi Terhadap Kualitas Laba Serta
Pengaruhnya Terhadap Nilai Perusahaan.Jurnal Akuntansi,12(1): 80-103.

Sugiyono. (2020). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Alfabeta, Bandung.

Suparlan. (2019). Analisis Pengaruh Kepemilikan Institusional Dan Kepemilikan Manajerial
Terhadap Nilai Perusahaan Dengan Proporsi Dewan Komisaris Independen Sebagai
Variabel Moderating (Studi Empiris Pada Perusahaan Sektor Industri Barang Konsumsi
Yang Terdaftar Di Bursa . Jurnal Akuntansi Dan Keuangan Syariah (ALIANSI), 2(1).

Supomo, M., & Amanah, L. (2019). Pengaruh Komite Audit, Struktur Modal, Dan Persistensi
Laba Terhadap Kualitas Laba. Jurnal limu Dan Riset Akuntansi, 8(5), 1-17.

Syawaluddin, Wayan Sujana, |, & Supriyanto, H. (2019). pengaruh struktur modal,
likuiditas, ukuran perusahaan, pertumbuhan laba dan profitabilitas terhadap kualitas
laba. In Jurnal limiah Mahasiswa Fakultas Ekonomi UM.Buton(Vol. 1). http:/jurnal-
umbuton.ac.id/index.php/entries/article/view/652.

Umam, D. C,, & Yusuf, Y. (2024). Determinants Of Financial Distress: Review Of The Aspects
Of Profitability, Liquidity, Leverage, And Activity. /nternational Journal Multidisciplinary
Science, 3(1), 36-44.

Wicaksono, H. Y. (2015). Faktor-Faktor Yang Mempengaruhi Kualitas Bermain Gitar. Diksi,
2(1), 325-334. https://doi.org/10.21831/diksi.v2i1.7048.

Widanengsih, E., Yusuf, Y., & Faisal, R. (2022). Pengaruh Asimetri Informasi Dan Manajemen
Laba Terhadap Cost Of Equity Capital Pada Emiten Perbankan. Jurnal/ Akuntansi Dan
Bisnis Indonesia (JABISI), 3(2), 117-124.

Wijaya, C. F. (2020). Pengaruh Likuiditas, Struktur Modal, Ukuran Perusahaan, Prospek
Pertumbuhan, Kualitas Audit Terhadap Kualitas Laba Perusahaan Batu Bara. Jemap,
3(2), 206. Https://Doi.0rg/10.24167/Jemap.V3i2.2267.

Yoanita, F. D., dan Khairunnisa. (2021). Pengaruh Ukuran Perusahaan, Likuiditas, dan
Perataan Laba Terhadap Kualitas Laba.Jurnal Akuntansi Bisnis,19(2), 235-245Jurnal
llImu dan Riset Akuntansi: Volume 11, Nomor 1, Januari 2022.

Zatira, D., Sifah, H. N., & Erdawati, L. (2020). Pengaruh Ukuran Perusahaan, Struktur Modal,
Likuiditas, Dan Profitabilitas Terhadap Kualitas Laba Pada Perusahaan Food And
Beverage Yang Terdaftar Di Bei Periode 2013-2019 Dhea. Jurnal Umj, Konferensi, 1-
14.

Zulman, M., & Abbas, S. D. (2019). Pengaruh Ukuran Perusahaan, Struktur Modal, Likuiditas,
Investment Opportunity Set (I0S), dan Profitabilitas terhadap Kualitas Laba. Jurnal
Akuntansi Dan Keuangan, 03(02), 26-51.
http://jurnal.umt.ac.id/index.php/competitive/article/view/1826.

Determinants of Earnings Quality: A Discretionary Accruals Approach in Basic Industry and

Chemical Companies Listed in the LQ 45 Group for the 2019-2023 Period—Kurnia

Heriansyah et.al
21|Page



